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Potential for Additional Resources

SRK considers that some upside remains at the Gordon"“s prospect. The drill coverage in the granodiorite

and granite domains is such that these have not yet been adequately tested. In particular the size of the
resource in thgranite domain is largely limited by the distribution of the drill holes as opposed to identified
geological limits. However, this potential occurs at depth and consideration should be made of the
likelihood of this material falling within an optimised pgesign prior to undertaking additional deep drilling.

With the exception of the southern limits the breccia/pegmatite domain is well constrained by the current
drilling.

Richard Clayton
Principal Consultant (Resource Geology)
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Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Gordon’s Project Mineral Resource Estimate
AussieQ Resources
Gordon’s Copper Molybdenum Deposit
6™ May 2009
Statement

, Richard Clayton confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (“ROPO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.

| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6 May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001
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Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
220816

Signature of Witness:

G g

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000

Print Witness Name and Residence (eg. Town/Suburb):

CLAY/head
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Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Whitewash Project Mineral Resource Estimate
AussieQ Resources
Whitewash Copper Molybdenum Deposit
6™ May 2009
Statement

[, Paul Hunter confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (“ROPO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.

| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6 May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001
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Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
109883

Signature of Witness:

G g

Print Witness Name and Residence (eg. Town/Suburb):

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000

HUNT/head ASX_Competent Person Consent Form_AussieQ_Resources_May 09_PH.doc
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Tel: 61 8 9288 2000
Fax: 61 8 9288 2001

Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Whitewash Project Mineral Resource Estimate
AussieQ Resources
Whitewash Copper Molybdenum Deposit
6" May 2009
Statement

[, Daniel Guibal confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (‘ROPQO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.
| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6" May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001
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Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
106490

Signature of Witness:

S g

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000

Print Witness Name and Residence (eg. Town/Suburb):

GUIB/head

ASX_Competent Person Consent Form_AussieQ_Resources_May 09_DG.doc

6/5/09



Appendix 5B
Mining exploration entity quarterly report

Rule 5.3
[
Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001.
Name of entity
AUSSIE Q RESOURCES LIMITED
ABN Quarter ended (“current quarter”)
91 121 964 725 30 June 2009
Consolidated statement of cash flows
Current quarter Year to date
Cash flows related to operating activities $A°000 (12 months)
$A’000
1.1 Receipts from product sales and related debtors - 3
1.2 Payments for (a)exploration and (177) (1,979)
evaluation
(b)development - -
(c)production - -
(d)administration (226) (1,066)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature 34 230
received
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other — Security Deposits - 3)
GST Payments 3 436
Net Operating Cash Flows (366) (2,379)
Cash flows related to investing activities
1.8 Payment for purchases of: (a) prospects - -
(b)equity - -
investments
(c) other fixed (1) (225)
assets
1.9 Proceeds from sale of: (a)prospects - -
(b)equity - _
investments
(c)other fixed - -
assets
1.10 Loans to other entities - -
1.11 Loans repaid by other entities - -
1.12 Other (provide details if material) - -
Net investing cash flows (€)) (225)
1.13 Total operating and investing cash flows
(carried forward) (367) (2,604)

+ See chapter 19 for defined terms.

30/9/2001 Appendix 5B Page 1



Appendix 5B
Mining exploration entity quarterly report

1.13 Total operating and investing cash flows
(brought forward) (367) (2,604)
Cash flows related to financing activities
1.14 Proceeds from issues of shares, options, etc. - -
1.15 Proceeds from sale of forfeited shares - -
1.16 Proceeds from borrowings - -
1.17 Repayment of borrowings - -
1.18 Dividends paid - -
1.19 Other Capital Raising Costs - -
Net financing cash flows - -
Net increase (decrease) in cash held 367) (2,604)
1.20 Cash at beginning of quarter/year to date 3,659 5,896
1.21 Exchange rate adjustments to item 1.20 - -
1.22 Cash at end of quarter 3,292 3,292

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related

entities
Current quarter
$A'000
1.23 Aggregate amount of payments to the parties included in item 1.2 154
1.24 Aggregate amount of loans to the parties included in item 1.10 Nil
1.25 Explanation necessary for an understanding of the transactions

Non-cash financing and investing activities

2.1

incurred by Directors.

Transactions include the payment of Consultancy fees to the associated entities of the Directors,
R.Haren & J.Goody, the payment of Superannuation and Directors fees to the Directors, R. Haren,
F.Gardiner & E. Newman as well as the reimbursement of ordinary and capital related expenditure

Details of financing and investing transactions which have had a material effect on consolidated

assets and liabilities but did not involve cash flows

22

Details of outlays made by other entities to establish or increase their share in projects in which the

reporting entity has an interest

Financing facilities available

Add notes as necessary for an understanding of the position.

3.1

32

Amount available

Amount used

Loan facilities

Credit standby arrangements

$A’000 $A°000
Nil Nil
30 Nil

The company has a corporate credit card facility for the purpose of company expenses. There are three

cards issued with a combined credit limit of $30,000.

+ See chapter 19 for defined terms.
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Mining exploration entity quarterly report

Estimated cash outflows for next quarter

$A000
4.1  Exploration and evaluation 200
4.2  Development -
Total 200

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as

Current quarter

Previous quarter

shown in the consolidated statement of cash flows) to $A°000 $A’000

the related items in the accounts is as follows.

5.1 Cash on hand and at bank 3,292 3,659

5.2 Deposits at call ) )

53 Bank overdraft ) )

5.4  Other (provide details) ) )
Total: cash at end of quarter (item 1.22) 3292 3,659

Changes in interests in mining tenements

Nature of interest

(note (2))

Interest at
end of
quarter

Interest at
beginning
of quarter

Tenement
reference
6.1 Interests in mining Nil
tenements relinquished,
reduced or lapsed
6.2  Interests in mining Nil
tenements acquired or
increased

+ See chapter 19 for defined terms.

30/9/2001
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Issued and quoted securities at end of current quarter

Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

Number quoted

Issue price per
security (see note
3) (cents)

Amount paid up per
security (see note 3)
(cents)

7.1

7.2

Preference
*securities
(description)
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs,
redemptions

N/A

N/A

7.3

7.4

+Ordinary
securities
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs

120,166,663

120,166,663

N/A

1.5

7.6

+Convertible
debt securities
(description)
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted

N/A

N/A

7.7

7.8

7.9

7.10

Options (each
exercisable to 1
Sfully paid

ordinary share)

Issued during
quarter
Exercised during
quarter

Expired during
quarter

30,000,000
2,000,000
600,000

N/A
N/A
N/A

Exercise price

30
10
20

Expiry date

30 January 2010
31 December 2011
31 January 2012

N/A

N/A

N/A

7.11

Debentures
(totals only)

N/A

7.12

Unsecured
notes (totals
only)

N/A

+ See chapter 19 for defined terms.
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Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

/Z % ' 31/July/2009

Sign here: e Date: ..coovviiiiiiiiee,
(Director/Company secretary)

John Goody
Print name: o
Notes
1 The quarterly report provides a basis for informing the market how the entity’s

activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.

3 Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.

+ See chapter 19 for defined terms.
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