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Dimensions

The Molybdenum-Copper-Silver deposit at Gordon’s is currently over 150m in strike length, up to 60m
in width and currently defined to a depth of 350m vertically.

Estimation Methodologies

A third dimensional geostatistical approach was utilised with ‘Ordinary Kriging’ used to estimate Mo,
Cu and Ag into a 3D block model. Check estimates were performed using Inverse Distance Weighting
(“IDW?”) which produced comparable results.

Modelling Techniques

The geological domain model was prepared using a combination of the Leapfrog™ and GEMS™
software packages based on 25m spaced vertical sections;

2 metre downhole composites were extracted from the geological database from within each domain
wireframe;

Statistical analysis, variogram analysis and resource estimation were undertaken for each domain.
Search ranges were adapted from those indicated in the variogram models;

The domain boundaries were considered to have hard boundaries and so only composites from that
domain were used to estimate the blocks within the domain;

The block size used for the Ordinary Kriged model was 12.5 m(X) by 12.5 m(Y) by 10 m(2);

The resource model estimation was validated using the following techniques:

Visual inspection of the block model versus domain boundaries and drill hole intersections;
Visual comparison of the block model results versus the grade shells obtained from Leapfrog™;
Review of results in terms of slope of regression and kriging variance statistics;

Comparison of the OK model versus an IDW model; and

A comparison of the block model statistics versus the composite statistics.
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Mining and Metallurgical Factors

No detailed planning studies have been undertaken to date on the deposit;
No metallurgical test work has been undertaken on the Gordon’s deposit to date.

Classification

The Gordon’s deposit Mineral Resource has been classified as Inferred in accordance with the JORC Code.
This classification is a result of:

The low confidence in geological continuity due to the current drill hole spacing and orientation. This is
particularly the case in the Granite domain;

The sensitivity of the estimate to relatively small changes in the input assumptions such as the minimum
and maximum number of samples and the search ellipse dimensions; and

Cumulative minor concerns regarding the adequacy of the QA/QC protocols for the sampling and
analytical procedures which largely stem from the lack of quality control procedures independent of
those undertaken by the laboratory itself.
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Potential for Additional Resources

SRK considers that some upside remains at the Gordon’s prospect. The drill coverage in the granodiorite
and granite domains is such that these have not yet been adequately tested. In particular the size of the
resource in the granite domain is largely limited by the distribution of the drill holes as opposed to identified
geological limits. However, this potential occurs at depth and consideration should be made of the
likelihood of this material falling within an optimised pit design prior to undertaking additional deep drilling.
With the exception of the southern limits the breccia/pegmatite domain is well constrained by the current
drilling.

Richard Clayton
Principal Consultant (Resource Geology)
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Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Gordon’s Project Mineral Resource Estimate
AussieQ Resources
Gordon’s Copper Molybdenum Deposit
6™ May 2009
Statement

, Richard Clayton confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (“ROPO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.

| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6 May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001
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Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
220816

Signature of Witness:

G g

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000

Print Witness Name and Residence (eg. Town/Suburb):

CLAY/head
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Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Whitewash Project Mineral Resource Estimate
AussieQ Resources
Whitewash Copper Molybdenum Deposit
6™ May 2009
Statement

[, Paul Hunter confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (“ROPO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.

| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6 May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001

HUNT/head ASX_Competent Person Consent Form_AussieQ_Resources_May 09_PH.doc 6/5/09



SRK Consulting
AussieQ Resources

Page 2 of 2

Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
109883

Signature of Witness:

G g

Print Witness Name and Residence (eg. Town/Suburb):

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000
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Competent Person’s Consent Form
Pursuant to the requirements of ASX Listing Rule 5.6 and clause 8 of the 2004 JORC Code (Written Consent

Statement)
Report Description
Whitewash Project Mineral Resource Estimate
AussieQ Resources
Whitewash Copper Molybdenum Deposit
6" May 2009
Statement

[, Daniel Guibal confirm that:

| have read and understood the requirements of the 2004 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (‘2004 JORC Code”).

| am a Competent Person as defined by the 2004 JORC Code, having five years experience which is relevant to the
style of mineralisation and type of deposit described in the Report, and to the activity for which | am accepting
responsibility.

| am a Member or Fellow of The Australasian Institute of Mining and Metallurgy or the Australian Institute of
Geoscientists or a ‘Recognised Overseas Professional Organisation’ (‘ROPQO”) included in a list promulgated by ASX
from time to time.

| have reviewed the Report to which this Consent Statement applies.
| am a full time employee of SRK Consulting

| verify that the Report is based on and fairly and accurately reflects in the form and context in which it appears, the
information in my supporting documentation relating to Exploration Results, Mineral Resources and/or Ore Reserves (select
as appropriate).

CONSENT

| consent to the release of the ASX Document dated 6" May 2009 and this Consent Statement by the directors of:
AussieQ Resources.

SRK Consulting (Australasia) Pty Ltd Group Offices: Australian Offices: ™
Reg’d No ABN 56 074 271 720 Africa Brisbane 61 7 3832 9999 g
Trading as SRK Consulting Asia Melbourne 61 3 8677 1900
Australia Newcastle 61 2 4922 2100 g
Europe Perth 61 8 9288 2000 |
North America Sydney 6128079 1200 Quality
South America 1S0 9001
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Signature of Competent Person:

Date: 6 May 2009

Professional Membership:
AuslMM

Membership Number:
106490

Signature of Witness:

S g

Bryce Healy

SRK Consulting
Level 2, 44 Market St
Sydney NSW 2000

Print Witness Name and Residence (eg. Town/Suburb):

GUIB/head
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